











Welcoming Address

The transition to a free society is the most relevant challenge
for citizens of the former so called socialist countries with
communist regimes in Central and Eastern Europe. These societies
have abandoned political systems based on a constitutionally
guaranteed . leading position for one political party for
multiparty political systems which were established after free
elections in 1989 and 1990. This has, however, been only the
first step in getting over the conseduences of the rule of
totalitarianism in these countries. Totalitarianism overwhelmed
all branches of a human activity. During its rule were destroyed
democratic institutions, the real rule of a law, and changed the
rolé of the market and the system of property rights. These
ideologically Jjustified changes, together with the arbitary
fogmation of institutions designed for central management of the
ecgnomy, threw the societies into Serfdom in the Hayekian sense.
This condition alone causes social development to slow down or
even to stop,as well as macroeconomic disequilibria, inefficient
production, and loss of competitiveness of firms in the world
market. The task of building democratic societies in these
countries which led voters to give their votes to the political
parties which won the last elections, is unrealizable without
substantial economic changes. Political changes in the late
eighties and early ninties, which happened so fast, were only
the preconditions for constitutional and legal changes happening
just now, which create the legal framework for real economic
changes toward Freedom and Prosperity. Future wealth of an
excommunist nation 1is possible only by means of free
individuals, fully responsible for their acts. From this point
of view, the privatization of wholly state owned economies is
the precondition for substantial change in the development of
macroeconomic indicators. Changing these indicators will reguire












Important Advices
]

Each participant should wear continually a badge of the Mont
Pelerin Society Regional Meeting Prague 91 of a specific colour
(yellow - Executive Committee of MPS, blue - MPS members, purple
- MPS members spouses, green - guests, red - organizing
committee members). Everyone who does not have this badge will

have to pay for certain parts of the program.

BN

We would 1like to mention to all participants that their
accommodation payment does not include things they take from
their~room refridgerator or their telephone calls. Both of these

expenses will require additional payment.

Tﬁe desk of the Mont Pelerin Society Regional Meeting Praha 91
will be open from 9.00 a.m. to 11.00 p.m. on Saturday and Sunday,
and will be open on Monday from 6.00-10.00 in the morning.
Afterwards, the MPS room at the hotel will be open.
























